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Stay ahead of the market curve with our Daily Bulletin, your daily dose of financial in- October 16, 2024
sights, market updates and expert analysis, brought to you by Peak Markets.
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Market Notes

U.S. Indices Retreat from Record Highs
Although the news flow is calm, stock markets are experiencing volatility. With the U.S. presidential election approaching, polls show Trump widening
his lead, and markets are gradually pricing in his potential victory. Yesterday, indices fell between %1 and %1.5 after hitting record highs the previous

day. There could be more movement today, presenting opportunities for investors.

Strong Move in Gold Prices

After briefly pulling back to 2635S support, gold prices surged by more than %1 yesterday. Gold opened today with gains, testing 2675$ levels. If gold

continues to climb, it may close at record highs. The U.S. market opening could accelerate the rally later today.

U.K. Inflation Below Expectations, GBP Volatility Expected

U.K. inflation came in at %1.7, falling short of the %1.9 forecast. The lower-than-expected inflation increased the likelihood of a rate cut, causing the

GBP to weaken. The GBP/USD pair could test below 1.30S today.
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XAU/USD - H1 Gold Prices Eyeing New Records
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First Support Level First Resistance Level
TAKE PROFIT
26805 26673 2675$
Second Support Level Second Resistance Level
26555 2700$
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GBPUSD - Daily

GBPUSD, Daily: Great Britain Pound ws US Dollar
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TAKE PROFIT
1.296$

GBPUSD

STOPLOSS
1.305$ -

First Support Level First Resistance Level
1.30$ 1.308%
Second Support Level Second Resistance Level

1.293$ 1.314%
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GBP/USD Falls Below 1.30$

GBPUSD pair has dropped following
the weak inflation data, testing lev-
els below 1.30$ for the first time in
two months. Short trades may offer

good opportunities today.
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ORACLE_, Hd: Oracle Cop
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First Support Level First Resistance Level
TAKE PROFIT
177% 170.4% 178.18%
Second Support Level Second Resistance Level
STOPLOSS
170$ 168.645 1803

ORACLE

Oracle Aiming for New Records

Oracle has been in a strong uptrend,
reaching 180$ and setting new rec-
ords almost daily. Today, the market
expects Oracle to break above the
180 level, a key psychological re-

sistance.
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USDIPY, H1: US Dellar vs Japanese Yen
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TAKE PROFIT
148.8

STOPLOSS
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First Support Level First Resistance Level
148.77 150
Second Support Level Second Resistance Level
147.92 151.2

Bearish Signal for Japanese Yen

The USD/JPY pair was rejected from
the psychological 150 level, ending
its two-week upward trend. Short
trades may present opportunities
today, with the pair potentially drop-
ping to the 148 range.
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DISCLAIMER

You understand and acknowledge that there is a high degree of risk involved in trading with strategies. Following any strategies or in-
vestment methodologies is the potential for loss. The content on the site is being provided by our contributors and analysts for informa-
tion purposes only. You alone are solely responsible for determining whether any trading assets, securities, strategy, or any other pro-

duct is suitable for you based on your investment objectives and financial situation.
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