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Market Notes 

Q3 Earnings Season Begins 

U.S. stock indices continue their upward trend, with the SPX500 and Nasdaq setting new records yesterday. Markets are now shifting focus to the Q3 

earnings season. This week, several banks, tech firms, and industrial companies will release their earnings reports. Just today, six major companies will 

report, offering increased volatility and trading opportunities. Investors should watch for stock market movements and potential buying opportunities 

as we expect overall upward momentum. 

 

Gold Prices Open the Week Lower  

Gold tested 2.670$ yesterday but retreated to 2.640$ as risk appetite increased. The shift toward riskier assets caused the outflow from gold. Today, 

gold prices may find support around 2.635$. 

 

Oil Prices Drop Amid Eased Tensions 

Oil prices fell sharply after tensions between Israel, Lebanon, and Iran eased. Brent crude dropped to 74$, while WTI crude fell to 70$. Last week, oil 

rose to 80$, but we had expected a potential decline from those levels. If geopolitical risks subside, oil prices may continue to trend downward in the 

medium term, with a target of 73$ for Brent crude. 
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 EUR/USD Downward Pressure Con-

tinues 

EUR/USD parity continues to decline, 

failing to hold above the 1.09$ sup-

port level. If the dollar remains 

strong, further downward move-

ment is expected, with $1.086 as a 

potential target. 
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 Gold Reverses from Resistance 

Gold reached new highs yesterday 

but was rejected from the resistance 

zone. Support is likely at 2.635$. If 

gold holds at this level, it could re-

sume its upward movement, with 

2.650$ as the next test level. 
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 Decline in Oil Prices 

Oil started the week with a sharp 

decline due to the easing of tensions 

between Iran and Israel. If the con-

flict ends, oil prices could continue 

to fall. Brent crude may aim for 73$ 

under normal conditions. 
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 Nvidia Sets New Record 

Nvidia shares have surged by ap-

proximately %20 since the beginning 

of October, marking a two-week ral-

ly. The optimism in U.S. markets per-

sists, with Nvidia breaking another 

record yesterday. 140$ could be the 

next resistance level to watch today. 
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DISCLAIMER 

You understand and acknowledge that there is a high degree of risk involved in trading with strategies. Following any strategies or in-

vestment methodologies is the potential for loss. The content on the site is being provided by our contributors and analysts for informa-

tion purposes only. You alone are solely responsible for determining whether any trading assets, securities, strategy, or any other pro-

duct is suitable for you based on your investment objectives and financial situation.  
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